
13 August 2010

Dear Shareholder

Changes to The British Land Company PLC (the “Company”) Scrip Dividend Scheme
As announced in the Company’s first quarter results on 4 August 2010, the Company will be making certain
changes to the Scrip Dividend Scheme.

Having regard to share price volatility, the Board has decided to bring the timing of announcing the availability
of the scrip alternative for each quarter’s dividend closer to the date of the dividend and will now confirm its
intentions, via the Regulatory News Service and on its website (www.britishland.com), no later than 48 hours
before each relevant ex-dividend date. In addition, the scrip enhancement factor of 5% will no longer be
offered. In view of its interaction with a scrip issue, the Board expects to announce the split between PID and
non-PID income at the same time.

The first quarter dividend announced on 4 August 2010 will be payable on 12 November 2010 and the ex-dividend
date will be 6 October 2010. The Company will announce by 7 am on 4 October 2010 the availability of a scrip
alternative and the PID/non-PID income split.

Shareholders are reminded that information on joining or withdrawing from the Scrip Dividend Scheme can be
found in the Scrip Dividend Scheme booklet (available from http://www.britishland.com/investors/dividends/scrip).
A mandate may be cancelled at any time, except that for a cancellation instruction to be effective for a particular
dividend, it must be received at least 15 working days before the date on which that dividend will be paid.

In relation to the dividend payable on 12 November 2010, if a scrip alternative is offered and you have previously
submitted a mandate form (and a cancellation of that mandate is not received by 22 October 2010), then you
will receive the scrip alternative. If you have not previously submitted a mandate form but wish to take the scrip
alternative then your mandate must be received by 22 October 2010. To obtain a mandate form, please either
download one from the Company’s website or contact the Company’s registrar, Equiniti (contact details for
Equiniti can be found below). To cancel a mandate form, please write to Equiniti.

Shareholders who are eligible for payment of a PID dividend gross are reminded that completed Beneficial
Owner Declaration of Eligibility for Gross PID Payments or Intermediary Declaration of Eligibility for Gross PID
Payments forms (available from http://www.britishland.com/investors/reits) must be lodged with Equiniti, no later
than the record date for a dividend (the record date for the first quarter dividend payable on 12 November 2010
being 8 October 2010), unless such forms have already been lodged.

If you have any queries regarding this letter or the Scrip Dividend Scheme in general, please do not hesitate to
contact Equiniti; by telephone on 0871 384 2268* (or +44 121 415 7593 from outside the United Kingdom); or by
post to Share Dividend Operations Equiniti Ltd, Share Dividend Team, Aspect House, Spencer Road, Lancing,
West Sussex, BN99 6DA.

Yours sincerely

Anthony Braine, Group Secretary

* Calls to this number are charged at 8 pence per minute from a BT landline. Other telephone providers’ charges may vary.
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